Class A Sales Charge Schedule
Class A shares of the Funds are sold at the public offering price, which is the NAV plus an initial maximum sales
charge which varies with the amount you invest as shown in the following chart. This means that part of your
investment in the Funds will be used to pay the sales charge.
Class A Shares—Sales Charge Schedule
Front-End Sales Charge As a Front-End Sales Charge As
Your Investment
% Of Offering Price*
a % Of Net Investment
Up to $24,999
5.75%
6.10%
$25,000 -$49,999
5.00%
5.26%
$50,000 -$99,999
4.50%
4.71%
$100,000-$249,999
3.50%
3.63%
$250,000-$499,999
2.50%
2.56%
$500,000-$999,999
2.00%
2.04%
$1 million or more
See below**
See below**
* The offering price includes the sales charge.
** See the "Large Order Net Asset Value Purchase Privilege" section on page 25.

Dealer Reallowance
As a % Of
Offering Price
5.00%
4.50%
3.75%
2.75%
2.00%
1.50%
See below**

Because of rounding in the calculation of front-end sales charges, the actual front-end sales charge paid by an investor
may be higher or lower than the percentages noted above. No sales charge is imposed on Class A shares received
from reinvestment of dividends or capital gain distributions.
Class A Shares Purchase Programs
Eligible purchasers of Class A shares also may be entitled to reduced or waived sales charges through certain purchase
programs offered by the Funds.

Quantity Discounts. You may be able to lower your Class A sales charges if:
•

you assure a Fund in writing that you intend to invest at least $25,000 in Class A shares of the Fund
over the next 13 months in exchange for a reduced sales charge ("Letter of Intent") (see below); or

•

the amount of Class A shares you already own in a Fund plus the amount you intend to invest in
Class A shares is at least $25,000 ("Cumulative Discount").

By signing a Letter of Intent you can purchase shares of a Fund at a lower sales charge level. Your individual purchases
will be made at the applicable sales charge based on the amount you intend to invest over a 13-month period as stated
in the Letter of Intent. Any shares purchased within 90 days prior to the date you sign the Letter of Intent may be
used as credit toward completion of the stated amount, but the reduced sales charge will only apply to new purchases
made on or after the date of the Letter of Intent.
Purchases resulting from the reinvestment of dividends and capital gains do not apply toward fulfillment of the Letter
of Intent. Shares equal to 5.75% of the amount stated in the Letter of Intent will be held in escrow during the 13month period. If, at the end of the period, the total net amount invested is less than the amount stated in the Letter
of Intent, you will be required to pay the difference between the reduced sales charge and the sales charge applicable
to the individual net amounts invested had the Letter of Intent not been in effect. This amount will be obtained from
redemption of the escrowed shares. Any remaining escrowed shares after payment to a Fund of the difference in
applicable sales charges will be released to you. If you establish a Letter of Intent with a Fund, you can aggregate your
accounts as well as the accounts of your immediate family members. You will need to provide written instructions
with respect to the other accounts whose purchases should be considered in fulfillment of the Letter of Intent.
The Letter of Intent and Cumulative Discount are intended to let you combine investments made at other times for
purposes of calculating your present sales charge. Any time you can use any of these quantity discounts to "move"
your investment into a lower sales charge level, it is generally beneficial for you to do so.
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For purposes of determining whether you are eligible for a reduced Class A sales charge, you and your immediate
family members (i.e., your spouse or domestic partner and your children or stepchildren age 21 or younger) may
aggregate your investments in a Fund. This includes, for example, investments held in a retirement account, an
employee benefit plan, or through a financial advisor other than the one handling your current purchase. These
combined investments will be valued at their current offering price to determine whether your current investment
amount qualifies for a reduced sales charge.
You must notify a Fund or an approved financial intermediary at the time of purchase whenever a quantity discount
is applicable to purchases and you may be required to provide the Fund, or an approved financial intermediary, with
certain information or records to verify your eligibility for a quantity discount. Such information or records may
include account statements or other records regarding the shares of the Fund held in all accounts (e.g., retirement
accounts) by you and other eligible persons, which may include accounts held at the Fund or at other approved
financial intermediaries. Upon such notification, you will pay the sales charge at the lowest applicable sales charge
level. You should retain any records necessary to substantiate the purchase price of the Fund’s shares, as the Fund
and approved financial intermediary may not retain this information.
Information about sales charges can be found on the Funds’ website www.sbhfunds.com or you can consult with your
financial representative.

Class A Net Asset Value Purchases . You may be able to buy Class A shares without a sales charge if you are:
•

reinvesting dividends or distributions;

•

making additional investments for your 401(k) or other retirement or direct accounts;

•

a financial intermediary purchasing on behalf of its clients that: (i) is compensated by clients on a fee-only
basis, including but not limited to investment advisors, financial planners, and bank trust departments; or (ii)
has entered into an agreement with the Funds to offer Class A shares through a no-load network or platform,

•

participants in employer-sponsored retirement plans;

•

insurance company separate accounts;

•

a current Trustee of the Trust;

•

an employee (including the employee’s spouse, domestic partner, children, grandchildren, parents,
grandparents, siblings and any dependent of the employee, as defined in Section 152 of the Internal Revenue
Code) of the Advisor, the Funds’ service providers, or of a broker-dealer authorized to sell shares of the
Funds; or

•

Shares acquired through merger or acquisition (shareholders who held Class I shares of the Philadelphia
International Emerging Markets Fund or Philadelphia International Small Cap Fund on October 23, 2015).

Your financial advisor or the Funds’ transfer agent (the “Transfer Agent”) can answer your questions and help you
determine if you are eligible.

Large Order Net Asset Value Purchase Privilege . There is no initial sales charge on purchases of Class A shares
in an account or accounts with an accumulated value of $1 million or more, but a contingent deferred sales charge
(“CDSC”) of 1.00% will be imposed in the event of certain redemptions within 12 months after the end of the month
in which such purchase was made. The CDSC is assessed on an amount equal to the lesser of the then current market
value of the shares or the historical cost of the shares (which is the amount actually paid for the shares at the time of
purchase) being redeemed.
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From its own profits and resources, the Advisor may pay a finder’s fee to authorized dealers that initiate or are
responsible for purchases of $1 million or more of Class A shares of the Funds, in accordance with the following fee
schedule: 1.00% on amounts of less than $4 million, 0.50% on amounts of at least $4 million but less than $10 million
and 0.25% on amounts of at least $10 million. In instances where an authorized dealer agrees to waive its receipt of
the finder’s fee described above, the CDSC on Class A shares generally will be waived.
The CDSC is waived under certain circumstances, including the redemption of shares whose dealer of record at the
time of the investment notifies the Transfer Agent that the dealer waives the finder’s fee. Your financial advisor or
the Transfer Agent can answer your questions and help you determine if you are eligible.
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